RokhR has said for some time that independence of thought counts...

!ndependent reseawh compames take on mvestment baa‘

hat portfllo manage

flrrrts up fmm 27 three years agO‘

k3 Recent estlmates suggest that
pan-European equity COMMISSIONS ¢

...and evidently buy-side managers agree (from a poll of 5,900 professional
portfolio managers.) Financial Times article available upon request.

(Excerpted from FTfm fund management industry supplement of June 6, 2011.)
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